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About Hope in the Dark 

1. PURPOSE AND NATURE OF THE ORGANIZATION 

Hope in the Dark (HITD) is a Canadian registered charity that serves 

impoverished children and their parents living in precarious physical 

and social conditions. 

 
HITD's main goals are to see the lives of each family member 

transformed as they know and follow Jesus Christ, and for them to be 

released from the cycle of poverty. To accomplish this, we show the love 

of God in a tangible way by providing consistent aid and support 

through daily meals, educational assistance, extracurricular activities, 

and the teaching of God's word. 

 

 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements have been prepared by management in 

accordance with Canadian Accounting Standards for Not-for-Profit 

Organizations (ASNPO). The more significant of the accounting policies 

are outlined below: 

REVENUE RECOGNITION 

HITD follows the deferral method of accounting for contributions. Under 

this method, restricted contributions, events and grants are recognized 

as revenue when the expenses are incurred. Unrestricted contributions, 

events and grants are recognized as received or receivable if the 

amount is reasonably estimable and collection is reasonably assured. 
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HITD's Sources of Revenue 

are as Follows: 

A) SPONSORSHIP SUPPORT FOR CHILDREN AND FAMILIES 

 
Sponsorship support for children and families are treated as general 

contributions. Sponsorship support received that is considered to be 

prepayments of monthly sponsorship support for children and families is 

included in deferred contributions on the statement of financial position 

and is recognized monthly as revenue throughout the year. 

 

B) GENERAL CONTRIBUTIONS 

 
General contributions from the public are recognized in the financial 

statements as revenue when received. 

 

C) RESTRICTED CONTRIBUTIONS 

 
Contributions that are restricted for a designated purpose are 

recognized in the financial statements using the deferral method, 

whereby contributions relating to expenses of future years are deferred 

and recognized as revenue in the year in which the related expenses are 

incurred. These contributions include psychologist and evening 

programs. 
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Statement of Operations: 
Year to Year Comparison: 2025-2024 
Income Statement 

For the year ended December 31, 2025 
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Statement of Operations: 
Balance Sheet: Year to Year Comparison: 2024-2025 

Statement of Financial Position for the year ended December 31, 2025 
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HITD EXPENDITURES 
 

95% 

5% 

 

 
OF FUNDS USED FOR PROGRAMMING AND 

OPERATION COSTS FOR OUR CENTRES 

 

 
OTHER COSTS INCLUDING ADMINISTRATION, 

LICENSES, BANKING AND OTHER FEES 
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